ommerce Academy, Sukh Sagar,Street of Chokrika Bhawan Bajaj Road SIKAR. 805%3527(;0}

D . . v
ate : 01/09/2019 Foundation Nov.2019 Ist Batch 11

est Paper : i
Test Paper : Accoun Marks ¢ 40

1. The following is the Trial Balance of Mr X as at 3‘iis_t—n\;farcl‘1 2018

Particulars Dr.(Y) Particulars Cr( ")

Opening Stock 46,800 X’s Capital A/c 86,690

Returns Inwards 8,600 Sales 3,89,600

Purchases 3,21,700 Returns Outward 5,800

Freight & Carriage 18,600 Sundry Creditors 14,800

Rent & Taxes 5,700 Bank Loan @ 6% p.a. 20,000

Salaries & Wages 9,300 Miscellaneous Income 250

Sundry Debtors 24,000 &  Discount Earned 4,190

Bank Interest - N

Printing and Advertising

Cash at Bank

Fumniture & Fittings

Discount Allowed

General Expenses

Insurance 8

Postage & Telegrams

Cashinhand @ @3 3&0 'i’ h

Travelling Expenses 870 === .

i, | \\A .C OM f\%%ﬁb‘ ACADEMY :‘ &
T, 591330 R N 521,330

The following adjustmentsshould-bemade: B
(a) Included amongst the Debtorsis Rs. 3,000 due from Z and included among the
creditors Rs. 1,000 dueto him.
(b) Provision for Doubtful Debts be created @ 5% and Reserve for Discount @ 2% on
Sundry Debtors,
(c) Depreciation on furniture & Fittings @ 10% shall be written off.
(d) Personal Purchases amounting to Rs . 600 had been included in the Purchases Day Book,
(¢) Interest on Bank Loan shall be provided for the whole year,
(f) A quarter of the amount of Printing and Advertising is to be carried forward to the next

year,
() Credit Purchase Invoice amounting to Rs . 400 had been omitted from the Books,
(h) Closing Stock was Rs . 78,600. Prepare Trading & P & LA/c for the year ended

31.3.2018 & Balance Sheet as on that date. (Marks 20)
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Aastiia A Commerce Academy, Sukh Sagar,Street of Chokrika Bhawan Bajaj Road.STKAR, 8058352760

Accounting policies followed by Tulsian Sports Club, Delhi are, provide as under:

(a) The sports equipments and furniture are to be depreciated @ 25% and 19% p.a.
respectively.

(b) One half of the entrance fees and life membership fee are to be treated as Income.
(Marks 20)

All The Best

aastha

A COMMERCE ACADEMY
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